CROATIA®
OCUrypyBae/XXUBoT

OOKYMEHT CO KNYYHU UHO®OPMALIUK
OBOj [LOKYMEHT COZIPXM KNYYHI MHGOPMALIW 33 OCUTYpUTENEH NPOM3BOL, 38 OCUTYPYBak-e Ha XWBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHHUKOT 1o
npe3ema UHBECTULIMCKMOT PU3MK U UMa 3a Lien a BY MOMOTHe Npu pasbupatbeTo Ha Npupoaata, pusuLuTe, TPOLLOLMTE, MOXHUTE [JOGMBKM W 3arybu of 0BOj MPOM3BOL U Aa B
MOMOrHe fia o criopeanTe co pyri npon3soau. OBOj JOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknaMeH) MaTepujarn.

1. OnwTtu noaaroum

1.1 Ha3uB Ha ocuryputenxuot npoaykt - TBOJ KPO NAJ® UHBECT ocurypyBatbe CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha oTBOPEHUOT uHBecTULMCkA doHa KB
WHBecT - Akumm co naeHtudmkaumckm dpoj 9120000000173 ynpasysan og Kb MHBECT Afl Ckonje;;

1.2 [pywTBo 3a ocurypyBawe Ha xuBoToT: Kpoauya Ocurypysarse - Xusot Afl Ckonje, yn.)KenesHuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyearbe, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kaT 5, 1000 Ckonje, PC Makegoxuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 10.7.2025 roguHa.

2. Kowm ce kny4yHuTe KapaKTePUCTMKN Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha XMBOTOT Kaj koe [loroBapadoT ro CHOCK pU3KKOT O BNOXYBaHETO Kafe LTO npemujaTa e noaeneHa Ha: (1)
[Mpemuja 3a ocurypyBatse Ha XMBOTOT - AN HAMEHET 3a OCUryPUTENHO MOKPUTUE BO Cry4aj Ha CMPT 1 OXVBYBatse, (2) Mpemuja 3a BNoXyBake, AeN 04 NpemujaTa Koj e HameHeT
3a KynyBate yAenu Bo oHf, COOABETHO Ha NPeoCTaHaThoT Aen of bpyTo-npemujaTa 3a OCUrypUTENHOTO NMOKPUTIE, FO COYMHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KopUcTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBECTULMCKUOT GhoHz, HaBeAEeH BO nonucata 3a ocurypysare. COOAHOCOT Ha enoT Ha npemmjaTa HaMeHET 3a OCUryPUTENHOTO NOKPUTHE
BO CrlyyYaj Ha CMPT M JOXMBYBat-€ M NpemMujaTa 3a BNOXyBakbe € Ball 136op 1 Moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% oa
BMCWHATA Ha ynaTeHaTa 6pyTo-npemuja. MpemujaTa 3a ocurypysatse ce nnaka eaHoKpaTHO UK noBekekpaTHO U (3) Tpowoum 3a CnpoBeayBare Ha OCUrypyBameTo. TpaekweTo
Ha ocuUrypyBakeTo MoxXe aa 6uae og 1 40 25 roguHu.
Co npemwjaTa 3a BNOXyBatbe Ce KynyBaaT YAenn BO 0TBOPEHNOT uHBeCTULMCKM dhoHa Kb MHBecT — Akumu. BpojoT Ha yaenm koj ce kynyBa BO MHBECTULIMCKMOT (DOHA BO UMe Ha
[lorosapayoT 3aB1CH Of LieHaTa Ha yaenuTe Ha JaTyMOT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT OHA Ce YTBPAYBa BO cornacHocT co [Npasunarta Ha paboTere
1 MpocnekToT Ha (oHAOT. Bo NpocnekToT Ha (OHAOT Ce HaoraaT AeTanHn MHOPMaLWK 3a MHBECTULMCKUOT (POHA U KIyYHUTE Lienu 3a BoXyBake Ha (hoHA0T. BpegHocTa Ha
pechepeHTHNOT 6POj yaenu He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKIOT (POHA, Ce 3ronemyBa 1 BpeaHOCTa Ha pedepeHTHUOT 6poj yaenu BNoxeH BO Me Ha [loroBapayoT, Co HamanyBake Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamaryBa W BpefHOCTa Ha pedepeHTHUOT Bpoj Ha YAEeNW BNOXEH BO MMe Ha [loroBapayor.
[MoBpaTOT OQHOCHO UCNNaTaTa Ha OCUrypyBarEeTO 3aBUCH O ABUKEHETO Ha LieHaTa Ha yaenuTe Ha GoHLOT, HaJOMeCToLUMTE W TPOLLOLMTE Ha NPOM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekumjata Bupete cBechu 3a cnegHuTe pusnuy, aenot Kou ce pusnumte u ovekyBarata of Npou3BoaoT v AenoT OcTaHaTh peneBaHTHU MHGOpMaLnK.
Bo cnyyaj Ha cMpT ce ucnnaka ocuryperara cyma 3a cryyaj Ha cMpT o 60necT unm Hesroga HaBefeHa BO nonucara, 1 BpegHocTa Ha MHBECTULIMCKOTO NopTdonno no LieHara
Ha YAEenuTE Ha MHBECTULMCKUOT (POHA Ha NETTUOT paboTeH AeH O AEHOT Ha MoAHecyBakbe Ha HapareTo 3a HagoMecT Ha wTeTa. Bo cnyyaj Ha AoxuMBYyBawe ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO NOPTEIONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUrypyBakeTO M OcuUrypeHata cyma 3a
BOXMBYBaH-€e HaBefeHa BO nonucara. BpegHocta Ha pedhepeHTHWOT 6poj Ha yAenuTe Ha ogpedeH AaTyM € eAHaKkoB Ha pedyepeHTHUOT 6poj Ha yAenu NOMHOXKeEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcuryputenoT pefoBHO roAULLHO Ke A0CTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLeH M3BELLTa)j 3a CKITy4EHUOT 0rOBOP 3a OCUTYpYBakb-€e Ha XUBOTOT BO BpCKa CO yaenuTe
BO MHBECTMLMCKMTE (hOHAOBM HajaoLHa Bo pok o4 30 [eHa o 3aBpLUyBar-eTO Ha AenoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 NHBecTuumckata uen Ha POHAOT e 3ronemyBake Ha BpeaHOCTa Ha MMOTOT (MopacT Ha kanuTarnoT), OGHOCHO MopacT Ha LieHaTa Ha yaenoT, rneaaHo Ha [Oonr pok npuToa
MoYMTYBajkM M OrpaHMdyBak-aTa BO BOXYBaraTa, kako W notpebute 3a NUKBMOHOCT M CUFYPHOCT Ha BrOXEHUTe cpeAcTBa. VHBecTuuMckaTa Len ke ce Cneau Co aKTUBHO
ynpaByBatb€ Ha BNOXYBakara BO CONCTBEHNYKI XapTuu 04 BPEAHOCT Ha 13AaBayu Of CTPaHCTBO Be3 ogHanpes AeduHUpaHm KpUTepnymm kako ,pacr (growth)”, ,epeaHocT (value)*
unm Bucokn amsuaenau (high dividends)“. Ognykute 3a BNoxyBatse Ha cpefcTeata Ha PoHAOT ce Basupaat Ha ogpenbute of MpocnekToT, koj € oaobpeH of cTpaHa Ha KXB,
MOYMTYBajkM MM HajBUCOKUTE NPOCIECOHANHM U eTUYKu cTaHaapau. Cekoj NoTeHumMjaneH MHBECTUTOP Mpef NOYETOKOT Ha BNOXyBaweTo e noTpebHo fa i geduHupa ceouTe
WHAMBIMAYaMHN (MHAHCMCKY Lieni, Aa ro OLieHn NpudaTnvBIOT CTENEH Ha PU3NK Ha Koj MoxXe Aa 6uae u3noxeH, fa ro feduHMpa BPEMEHCKUOT XOPU3OHT Ha BIIOXKYBaH-ETO U, Ha
KpajoT, a ja 0apeau BUCKMHATA Ha MPMHOCOT LUTO Caka Aa ja 0cTBaph BO MAHWHA. Mmajikv ro npeasua (akToT Aeka He NOCTOU BIIOXKYBaHe KOE MCTOBPEMEHO 1 NOCTUrHyBa CUTE
nocTaBeHu Lienu, noTpebHo e cekoj noTeHUMjaneH MHBECTUTOP Aa ro u3bepe OHOj POHA KOj HajMHOTY OAroBapa BO NOrMeA Ha NOCTABEHUTE Lieni.
[Mpeky HBECTULMCKATa CTpaTeruja ce AeMHMPaaT OCHOBHUTE (PUHAHCUCKM MHCTPYMEHTY BO KOM Ce BNOXYBaaT cpeacTeata Ha POHAOT 1 HAYMHOT Ha KOj Ke Ce 0CTBapaT HerosuTe
JONropoyHm Lenu. ®oHaoT 1mMa 3a Len fa 06e3beam Wupoka avBepavduKaLmja Ha BNoXyBaraTa no 3emju, CEKTOpX 1 BanyTW. Toa 3Haun Jeka Hajronemo y4ecTBO BO MMOTOT Ha
®oHOOT MMaaT CONCTBEHUYKUTE XapTuK Of BPEAHOCT Ha u3aaBaum of ctpaHcTeo. IYU® ke HacTojyBa Aa 00e36eau coopeTHa reorpadpcka, CEKTOpCKa W BanyTHa U3NOXEHOCT BP3
OCHOBa Ha O4eKyBar-aTa 3a EKOHOMCKMOT LiKITYC, OBHOCHO Ke MPUMEHYBA aKTWBHA CTpaTeruja Ha BroXyBakse.
CpepncTBata Ha (hoHaoT ke buaaT MHBECTUPAHM BO CriefHWUTE MHCTPYMeHTM: (1) BnoxyBara BO COMCTBEHMYKM XapTuK 04 BPEAHOCT HA W3aaBayyn of cTpaHcTBO Oes reorpadpcku
orpaHuuyBakba; (2) Bnoxysarba BO 4eno3nTy kaj onacteru 6aHkv o PC MakegoHuja co pok Ha JocneBakbe NOKpaToK Off eaHa roauHa; VIHCTpYMEHTU Ha nasapoT Ha napu kou ce
TpryeaaT Ha OpraHu3upaHu nasapu, u3gagexu of nspasaun og PC MakegoHuja, kako u apxasute yneHku Ha Esponckata Yhuja u OEL; (3) Bnoxysarba BO MHBECTULMCKN
(hOHA0BM KOM MMaaAT creLmcmyHa cekTopeka u/unu reorpadicka cnewujanvsaumja nog yCroB Aa He HannaTysaaT TPOLLOLY 3a ynpaByBakbe NOBUCOKM 04 2,5% 0f HETO BpeaHoCTa
Ha MMOTOT Ha (POHAOT.
HAMOMEHA: UHBecTMuMCKUTE Lienyu U MHBECTULMCKATa NonuTuka Ha PoHAOT MOoXaT Aa GuaaT NpoMeHeTH co oaNyka Ha [ipyWwTBOTO 3a ynpaByBatbe 3a U3MEHU U
pononHyBaka Ha CtatyToT u lNpocnekToT.
2.2.2 Bo npoLiecoT Ha ynpasyBarse co cpefcTaata Ha poHaoT Kb MHBecT — Akumi, ce npuMeHyBa excriepTiaata Ha npodpecuonanyunot Tum Ha [IYU® Kb MHBECT Af] Ckonje u
oHgot KB WHBecT — Akumn.
2.3 Taprert rpyna
2.3.1 ®OHOOT NPBEHCTBEHO € HAMEHET 3a BIOXKYBa4M CO MHBECTULIMCKM XOPU3OHT Ha JOAr POK W MOBWUCOK CTENEH Ha TonepaHuuja KOH puankoT. MiHBecTuuMoHaTa cTpaTtervja Ha
®OHAOT 1 M3BOPOT Ha (OMHAHCUCKM MHCTPYMEHTU Cyrepupa BrOXYBakbe Ha CPeaeH pok, 0gHOCHO ®oHaoT Kb MHBECT — AKLMM € HaMEHET 3a MHBECTUTOPUTE LUTO CakaaT Aa
BMOXaT CBOWTE CPEeACTBa 3a Nepuoa Haf ABE OAMHM, Ko ce Co CTabunHu NpuUxoau, UMaaT no3Hasaka of paboTata Ha WHBECTULMCKUTE (OHAO0BM, (PUHAHCUCKUTE nasapy
WHBECTMPAHETO U CE CMPEMHM Aa Npe3emarT CPESHO [0 MOBUCOKO HUBO Ha PU3MK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMare PU3NLMU.
2.4 KopucTy v TpOLIOLW OA OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO NNAJ® MHBECT ocurypyBatbe Ha XVBOTOT € MHBECTULMCKO OCUTypYBatbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUA0BMBKI Ha OCUTYPEHUKOT: (1) BpEMeHCKM
1 NPOCTOPHO HEOrPaHUYEHO OCUTYpYyBakbe Ha XMBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3KK; (3) ynpaByBake Ha
cpeactBata o npodecuoHanuy; (4) aMBepavduULMpaHo UHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTM 3a fia ce NocTUrHe nopobap 6anaHc nomery pusnyHocTa u
noBpaToT Ha WHBECTMPareTO; (5) aBTOMATCKO peuHBECTUpate Ha JobuBkata; (6) ucnnata Ha ocurypeHa cyma npu [OXWBYBake, CMPT 0f BOMecT, CMPT 04 HE3rofa kako U
BpeaHoCTa Ha MHBECTULMCKOTO NOPTAONNO; (7) MOXHOCT 3a BKIy4yBake AOMOMHUTENHN OCUrypyBakba; (8) MOXHOCT 3a 0BHOBYBat-E Ha AOTOBOPOT 3a OCUTYPyBaHETO MO UCTEKOT
Ha WHULWjanHO JOTOBOPEHMOT NEPUOA Ha OCUrypyBarse; (9) HamManeHu TPOLIOLM 3a ynpaByBare CO CPEACTBATa, OAHOCHO MHBECTUPAKETO BO (HOHAOT € 6€3 unm co HamarneHa
Bne3Ha NpoBu3auja (LOKOMKy Ce MHBECTUPa UHAMBIMAYAMNHO BO (OHOOT, (hOHAOT MOXE Aa NpecMeTa W a Hanmnati NoBUCOKA HAAOMECTOLM).
[Mpumep 3a NprpobuBskM 3a ocurypyeake co Tpaete of 10 rognHu (NeproanyHo roanWHO Nnakake Ha npemuja): AKo 0CUrypeHUKoT uma 40 roguHu, CKIyumn nonmca co Tpaeke
og 10 roauHm, kage WwTo npemujata my e 1.000 eBpa roguiuHo co pacnpenen6a 50% BnoxyBare BO MHBECTULMCKM OOH U Ce Nnaka pefoBHO, BPEHOCTA Ha BIIOXEHUTE CPeACTBa
BO MHBECTULACKVOT (hOHA Ha KPajoT Off POKOT Ha BaXeHEeTo Ha nonucata bu 6una:




CROATIA®

OCHI‘VPVBEIM,)KHBOT
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH rogueH npuHoc og 6.1%
4.481,72 eBpa 5.000,00 eBpa 7.025,34 eBpa

/3HocoT Ha ocurypeHata cyma 3a AOXVMBYBak-€ € eAHakea Ha BpeHOCTa Ha CPeACTBaTa BIOKEHU BO MHBECTULMCKMA (DOHA Ha UCTEK Ha AOrOBOPOT M rapaHTMpaHaTa ocurypeHa
Cyma 3a [JOKVBYBatb-e.
[Mpumep 3a npuaobuskm 3a ocurypysatse o Tpaeke of 10 roanHn (eaHOKpaTHO Nnakake Ha npemuja): AKO 0CUrypeHnKkoT uma 40 roguHm, ckiyum nonmca co Tpaewe of 10 rogutu,
kage WwTo npemujata My € 2.500 eBpa co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKW (hOHA M € NnaTeHa LienocHo, BpeAHOCTa Ha BNOXEHUTE CPEACTBa BO MHBECTULMCKAOT
(hOHA Ha KPajoT 0 POKOT Ha BaXeeTo Ha nonucara bu buna:

04€eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04eKyBaH roguLieH npuHoc og 6.1%

1.021,34 eBpa 1.250,00 eBpa 2.259,77 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpegHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
CyMa 3a [JOKVBYBatbe.
VmajTe npeasun aeka ce paboTu 3a npecmeTky of MH(OpPMAaTUBEH KapakTep kou He ce npaBHO 06BpayBavki 3a OcuryputenoT. Ako cakaTe NofeTenHa npecemTka co ApYru U3HocH
unm pokosu, obparare ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT oK Ha MOKPUTME € AaTYMOT Ha MonucaTa LUTO e 03HayeH kako McTek Ha ocurypyBameTo, OCBEH ako NOKPUTUETO (1 OCUTYpyBaHETO) He MPECTaHe NopaHo
nopaau CMPT Ha OCUTYPEHWKOT, NOpaam OTKYMN Ha nonucaTta unu CTOPHUpakbe Ha nonucara og cTpaHa Ha OCUrypuTenoT Nopaau Hennakare Ha Npemujata, Unu nopaau cTevaj Ha
ApPYLITBOTO LUTO ynpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COrMAcHO CO YCNOBUTE 33 OCUTypyBakbe.

3. Kow ce pusnuute u ovekyBarara og npoussoaoT?
OcurypyBsareTo NoBP3aHo CO BMOXYBata BO OTBOPEHNOT HBecTULMCKN oHA KB MHBecT ALK e U3noxeHo Ha puanuy. MpodunoT Ha pU3NYHOCTa Ha 0BOj BT OCUTYpyBake
3aBWCK Of, MPOCMIOT Ha PU3NYHOCTa Ha POHAOT NpU LITO pedrepeHTHaTa BpeaHOCT Ha 6pOojoT Ha YAenuTe AUPEKTHO 3aBUCK Of LigHaTa Ha yaenuTe Ha PoHAoT. CUHTETUYKMOT
nokasarer Ha ycneLHocTa 1 pU3nYHoOCTa ' Mepy UCTOPUCKUTE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHgoT. cTopuckuTe nogaTtoLm He ce CUrypeH nokasares 3a MaHWOT npodur
Ha pu3yHocTa Ha PoHaoT. lMpukakaHuTe KaTeropui Ha pU3MYHOCTa W YCMELIHOCTa Ha (DOHOOBUTE HE Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO Te MOXeE [a Ce MeHyBaar.
HajHuckata kateropuja He 3Hauu BNoOXyBare 0e3 puank.

KB WuBecT Akumm -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3acHOBA Ha WUCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbe Ha LieHaTa Ha yaennuTe U HeTo-BpeaHoCTa Ha UMOTOT Ha POHLOT of
«—oHu3ok pu3mk MoBICOK pUank—> MOYETOKOT Ha NOCTOEHETO.
OBWYHO NOHM30K NPUHOC O6MYHO NOBMCOK NPUHOC

Co cocrojba Ha 30.06.2025 roguHa, donpoT Kb MHBecT Akumm ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha MOBWUCOKO HBO Ha pU3WK 1 € BO COTNAcHOCT CO cTpaTerujata Ha GoHAOT.
OcurypyBareTo ce AoroBapa BO eBpa, JOoAeka ynnarata Ha npemujaTa W ucnnatara Ha ocurypeHata cyma ce 1cnnakaat Bo feHapu no cpefdeH kypc Ha HBPM Ha geHoT Ha
ynnarara, OfHOCHO ucnnatata. Ha 4enot og ynnararta Bo ieHapH, koj Ce OQHECYBa Ha BMOXYBakETO, HE Ce BPLUM KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOPTGONMo
€ 13paseHa BO AeHapy W ucnnataTta ce BpLM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTEONMO e u3pa3eHa BO JeHapw, 0f ynnatarta BO AeHapyu Ce npecmeTysa AenoT
HameHeT 3a Bnoxysare. OcurypeHata cyma poroopeHa Bo EBPA ce ucnnaka Bo aeHapcka NpoOTMBBPESHOCT cnopeq cpeaHuoT kype Ha HBPCM Ha aeHoT Ha ucnnatara, a
BpeaHOCTa Ha WHBECTULMCKOTO NOpTdonuo ce ucnnaka Bo AeHapy 6e3 nHOeKcuparse co JeBU3N.

Bupete cBecHu 3a cnegHuTe pusnuum: BanyTeH pusmK, Koj Ce jaByBa npu NpoOMeHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pU3mK, Koj 3aBUCK 0 [ABUKEHETO
Ha nasapHuTe LieHW Ha xapTunTe oA BpeaHocT; KpeanTeH pu3nK — BepojaTHOCT Aeka W3AaBayoT Ha OApeAeHa xapTuja o BpeaHOCT Hema fa Buae Bo cocTojba, BO LienocT uim
[EeNyMHO, Aia 1 Hamupy CBoMTE 0OBPCKM BO MOMEHTOT Kora TWe Ke Joctacaar; KamaTeH puaunk - npomMeHaTa Ha kamaTHUTE CTarnkv MOXe NO3UTUBHO UMW HEraTMBHO fa Ce ofpasut
Bp3 BPEHOCTA Ha BNOXeHWUTe cpeacTea; JIMKBUAGH pU3NK — BEPOjaTHOCT [eka BO opeaeH MOMeHT POHAOT ke MMa NOTELLKOTN NpW U3Haorakbe Ha CPeACcTBa NOAMUPYBakE Ha
obBpCKk1Te NOBP3aHW CO NOBMeEKyBare Ha yaenu o POHAOT Kako pesynTaT Ha HeMoxHoCTa 6p30 Aa ce npoaanaT uHaHCUCKUTe CPeacTaa no LieHa NpubnukHO efHakea Ha
HWBHaTa peanHa BpeaHOCT; MONUTMYKM PU3NK — BEPOjaTHOCT O €BEHTYamNHU NONUTAYKW kpuan Bo PCM, nnm BO CTpaHCTBO, KoM MOXe [a A0BeaaT [0 NPOMeHa Ha MMOTOT Ha
®oHgoT nunn JpywTeoto; Pu3nk op npomMeHa Ha AaHOYHMTE NPONMCHU — BEpojaTHOCT Aeka 3akoHopasHaTa Bnact, Bo PCM unn BO CTPaHCTBO, ke 1 MPOMEHN AaHOYHUTE
NPOMMCK HA HAYMH KOj HeraTUBHO B Bnijaen Ha NPUHOCOT Ha PoHoT/unu JpywTBoTO; ONepaTMBEH PU3MK -1 CymMUpa CUTE HEU3BECHOCTM KO Ce COCTABEH AEN Of CEKOjAHEBHUTE
[ENOBHM aKTUBHOCTU Ha PoHaoT/vnm JpywiteoTo 1 Puank og uHdnaumja - ronemyBatbe Ha ONMLITOTO HIBO Ha LIEHUTE BO ONpeaerieH Nepuog, WTo MoXe Aa Aojae [0 HamanyBate
Ha peanHata aobueka WTo ja octeapun ®oHAOT u/mnm [JpywTBoTo.

Cekoj NoTeHLMjaneH MHBECTUTOP NPEA NOYETOKOT Ha BNOXYBarETO € NoTpebHO Aa r1 AecnHUpa CBOMTE MHAMBUAYANHU (PUHAHCKUCKM LENK, Aa o OLeHN NpudaTimBmMOT CTeneH
Ha pu3uK Ha Koj MOXe Aa 61uae M3noxeH, 4a ro AeduHNpa BPEMEHCKUOT XOPU30HT Ha BIOXYBAH-ETO W, Ha KPajoT, Aa ja OApeam BUCMHATa Ha MPUHOCOT LUTO caka [ia ja 0cTBapy BO
naHWHa. Vimajkv ro npeaBsua hakToT Aeka He NOCTOW BNOXYBak-e KOe UCTOBPEMEHO M NOCTUrHYBa CUTE NOCTaBEHU Lienu, NOTPeBHO e Cekoj noTeHLujaneH MHBeCTUTOp Aa ro usbdepe
OHOj hOHA KOj HajMHOry OfroBapa BO Nornes Ha NocTaBeHnTe Lien.

Co BRoxyBat€ BO OBOj BUA OCUTypyBatbe MOXaT Aa ce NpeTpnaT 3HauuTenHu 3aryou. Osoj npon3BoA He BKiyYyBa 3alUTMTa 04 UAOHWU ABMXeHa Ha NasapoT 1 BO TEKOT Ha
NepuoLoT Ha BNOXyBare HeraTMBHUTE MasapHW TPEHAOBM MOXaT MPUBPEMEHO Aa ja HamanmaT BpeAHocTa Ha pedepeHTHWOT 6poj Ha yaenuTe, OQHOCHO BpeaHoCTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe Moxe fa buae noHUCKa BO OJHOC Ha MOYETHATa BPEOHOCT Ha pedhepeHTHUOT Bpoj Ha yaenu, Taka LITO MOXe Aa u3rybute gen wunu uenata
WHBECTULMja. MHBECTMLM|aTa He e 3aluTUTeHa AenyMHO UMK LIeMOCHO CO rapaHTeH (POHA M HeMa 3aLuTiTa JOKOMKy APYLITBOTO He e BO cocTojba Aa ja ucnnatu.

EdhekToT Ha pu3NKOT Kaj OCUTYPUTENTHMOT NPOU3BOA MOXe Aa Guae 3HaUUTENHO NOBUCOK AOKONKY He e YyBaH A0 AoCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuos
3a YyBakbe, TaMy kage LTOo € MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MBecT AKuuu (noaaTok of MHGOpPMaTUBEH KapaKTep - He MPeTcTaByBa NpOoeKLja Ha MOXHIMOT NpUHOC Ha POHAOT BO MAHWHA)
MocneaHu 12 meceum MocneaHu 24 meceum MocneaHun 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 1.1248% 1.1195% /
Co ornep Ha chakToT aeka PoHOOT e ocHoBaH Ha aeH 04.03.2021 roguHa, J4oCTanHK ce UCTOPUCKW NoAaToLM 3a MPMHOCOT camo 3a nocrnefHuTe 24 meceuy paborta. MpoceyHnoT
MeceyeH NpuHoc ke buae NpeameT Ha axypuparse.

[Jetantm ncopmaliym Bo Bpcka co ¢oHaoT Kb MHBeCT — KL, Ce HaBeeHN BO MPOCMEKTOT W AOKYMEHTOT CO KITy4HW MH(OPMaLKM 3a MIHBECTUTOPOT, KoM Ce 0BjaBEHN Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOpEHWOT hoHg www.kbpublikum.com.mk.

4, Kou ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLLM ucnnarta?
Bo cnyvaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKpUBAKE Ha MaTeMaTudkaTta pe3epBa Bp3aHa 3a Ha[lOMECTU BO CMyyaj Ha CMPT Kako W Bp3
CpefcTBaTa 3a NokpyBatbe Ha nocebHaTa pesepBa 3a HaIOMECT OCUTYPEHU CO [JOFOBOPOT 3a OCUTypyBarbe KoM Ce AMPEKTHO Bp3aHy 3a BpeAHOCTa Ha BIOXYBatbaTa He MoXe Aa
Ce CTpoBe/ie W3BPLLYBakbe HUTY TUe CPeACTBa BReryBaat BO MMOTOT, OAHOCHO CTeYajHaTa unv nukeuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyyaj aa Aojae [o npunojyBarse UK NUKBUAALMA HA OTBOPEHUOT MHBECTULMCKY (DOH Kade ce BNOXyBa MpemujaTa 3a BnoXyBake, Ha [loroBapayoT 6e3 [ononHUTenH!
TpoLwoum My ce aBa cnegHuoT u3bop: (i) aa npemuHe Bo Apyr doHa kaj uctoto YU unm (i) ga npemmute Bo apyr doHa kaj apyro YW®, 3a wro [loroBapayot Tpeba fa ce
npousHece BO pok of 15 aeHa. [lokonky [loroBapayoT He ja npudaTit MOXHOCTa 3a NpeMuH BO Apyr oHA, [pyliTBOTO ke CMeTa [eka HacTaHan Cryyaj Ha JOKVWBYBaHe U Ha
[loroBapayoT ke My ja ucnnaTv BpeJHOCTa Ha MHBECTULMCKOTO nopTdonuo 6e3 Hannata Ha kakeu GUNo M3Ne3HU TPOLLOLM 1 ke My Fo BPaTW HEMCKOPUCTEHWOT fen of npemujata
3a OCUrypyBatbe.
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5. Kou u KonkaBu ce TpoLioLuTe NOBP3aHM CO NPOU3BOAOT?

PacuneHysatse Ha TpoLloLuTe

EnHokpaThm BnesHu TpoLuouy 3a eJHOKpaTHO Nnakake Ha npemuja: Ecbekt Ha TpowouuTe LWTO M Nnakate Mpu CKiyyyBawe AOroBOp 3al
TpoLLOLy 5% op ocurypeHa cyma 3a CMpT W JOXMBYBaHE OCUrypyBatbe.

1.4% opn epHokpaTHa OpyTo npemuja 3a CMpPT W

LOXVBYBAHE.

3a noBeKkeKpaTHO Nnakarwe Ha npemuja:
5% of ocurypeHa cyma 3a CMpT 1 [JOXV1BYBakse

V3nesnu TpoLuowm 0% Edbekr Ha TpowouuTe LITO ri1 Nnakate Npu NPecTaHoK Ha OCUrypyBareTO
N0 KPajHUOT POK Ha NOKPUTUETO.
0% EdbekT Ha TpowouuTe LTO r1 Nnakate Npy NPECTaHOK Ha OCUTYpYBaH-ETO

npea KpajHUOT PoK Ha NOKPUTHUETO (OTKyn).

3a noBekekpaTHa ynnara OTKyn € BO3MOXeEH aKo Ce NnaTeHu TpW roguLHIA
NpeMM1 N NOMUHATW TPWU FOAMHM OF MOYETOKOT Ha OCUrypyBareTo. 33
edHOKpaTHa ynnaTta OTKyn € BO3MOXeH MO MoMMHaTa efHa roguHa of
[aTyMOT Ha CKny4yBatbe Ha nonucara.

CornacHo MpocnekToT Ha POHAOT 13Ne3eH TPOLLOK He Ce Hannaka
HOKOMKY € U3MWUHATa eiHa roAvHa 0 MOMEHTOT Ha BIIOXYBAHETO.

lMoBTOpYBaYKM TpaHcakuucku 0% Edekt Ha Tpowouute 3a KynyBawe M npogaxba Ha ygenute BO
TpoLuoLyu TpoLouun Ha OTBOPEHNTE UHBECTULMCKN (HOHLOBM
WHBECTULNCKOTO
nopTgonno
OcraHaty 3a eAHOKPATHO NMnakawe Ha npemuja: EdbekT Ha TpoLLoLmTe WTO Ce HannaTyBaaT Cekoja roAuHa 3a yrpasyBakbe
NOBTOPYBAYKM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBaKSE; CO BalLMTE WHBECTULMM W Apyri Tpowouy. OBa ru BKyvyBa AaBadkuTe
TpoLLoLy 3a ynpasyBake W ApYyruTe aaMUHUCTPATUBHUA TPOLLIOL|A.

3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTta 3a CMPT W JOXMBYBaH-E;
0.49% of ocurypeHa cyma 3a CMpT M JOXMBYBaH-E.

MospemeHn u | HapomectoLu 3 | - Edbekt Ha TpolouuMTe WTO Ce HannatyBaaT AOKOMKY MNPMHOCOT ja
HenpegsugeHu | ycnewHocT HafiMWHe pedhepeHTHaTa BpeaHOCT.
TpoLLOLM YyecTBO BO Jo6MBKa - Edpek Ha TpowouuTe WTO ce HannatyBaaT OOKOMKY BMOXYBakbeTo ja

HaZMWHe peepeHTHaTa BPeAHOCT.
HanomeHa: MpoLEeHTOT Ha TpoLLoLuTe (BRe3Hi, U3nesHi, NoBTOpYBaYKkM v Ap.) & HENPOMEHIB W € COCTABEH AeN Of MpemujaTa 3a CMpT W AOKMBYBatLE.

6. Onuum 3a npeaBpeMeHo NPEeKUHYBatbe Ha AOrOBOPOT M NOCNEANLM
3a LienocHo 0CTBapyBakbe Ha MHBECTMLICKATA LiEN, Ce Npenopayysa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepuoA Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHMOT M3HOC Ha MCTaTaTa Bo Cyyaj Ha OTKYN He e OAHanpes nosHar, NPOM3BOJOT He Ce Nperopaqysa 3a MHBECTULMM MOKPATKY OF SOTOBOPEHUOT POK Ha OCUTYpYBaHEeTO.
Bo cryyaj Ha OTKyn Ha OCUrypyBareTo, OTKyMHaTa BPEAHOCT Ha MomucaTa OAroBapa Ha BPeaHOCTa Ha pedhepeHTHUOT 6poj yAenu Ha npeuoT criegeH paboTeH AeH oTkora e
noaHeceHo GaparbeTo 3a OTKYNOT 1 OTKyMHaTa BPeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYMHI BPeAHOCTU. 3a NPOM3BOAOT CO eHOKPATHA YNriaTa Ha MPeMuja OTKYNOT e [O03BOMeH
M0 UCTEKOT Ha NpBaTa roguHa Ha OCUrypyBareTo. 3a NPOM3BOAOT CO NoBEKEKPATHA ynnaTa Ha npemuja NpsuTe TPY rOAMHN He e J03BOMEH OTKYM.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKIY4yBajki rO M 0BOj AOKYMEHT), OBHOCHO 33 AaBatbe Ha YCnyra unv U3BpLUyBake Ha 06BPCKIUTE OA CTpaHa Ha [pyLITBOTO, MOXe Aa Ce focTasar
nucmeHo Ao [pyluTBOTO Ha cnefHata agpeca: yn.Xenesunyka 6p.41, 1000 Ckonje, nnm no enekTpoHcka nowuTa Ha contact@cro.mk unu nak Ha crnegHaTa MHTEPHET CTpaHuLa 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BOMHN Of OATOBOPOT MO NPUroBOPOT UMK [lpyLUTBOTO He Be M3BeCTH BO pok of 30 AeHa, Toral Mmate npaso Aa nofHeceTe npetctaska Ao ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU MH(OpPMaLMN.
[lokymeHTITe NOBP3aHK CO 0BOj NPOM3BOZ Ce Kako LUTO criesyBaat Nogosy U e AOCTaNnHM Ha:
-Moce6HM yCnOoBM 3a OCUTypyBatbe Ha XUBOT MOBP3aHO CO MHBECTMLMCKM (DOHIOBW CO MOBEKEKpaTHa ynnata Ha npemuja kafe OCUrypeHUKOT rO CHOCW MHBECTULIMOHMOT PU3MK
(0542) co BaxHoct og 01.10.2022, v MocebHm ycnosm 3a ocurypyBae Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eHOKpaTHA ynniaTta Ha Npemuja kage 0CUrypeHukoT ro
CHOCY MHBECTULMOHMOT puamk (0541) co BaxHocT og 01.10.2022, pocTanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauna Ocurypyarbe Xneot ALl (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHOOT, [lokyMEHT CO Ky4HW MHOPMALIMM 3a MHBECTUTOPOT, NpasunaTa Ha oHAOT 1 LeHuTe Ha yaenuTe Ha POHAOT ce AOCTaNHM Ha MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 3a ynpaByBare CO MHBECTULMCKW (hoHmoBn www.kbpublikum.com.mk. JenosutHa 6aHka Ha doHgoT Kb MnBecT — Akumn e — KomepuujanHa 6aHka Al Ckonje. ®oHgoT
e ogobpet Bo PCM u ro perynupa KXB, Ckorje.

Co cBojoT noTnMc noaony NoTBpAyBaTe Aeka cTe ja gobune, cTe ja npouynTane u cTe ja pasbpane oBaa NpefAOroBOpHa U [OroBOPHa AOKYMEHTaLuja WTo BM ja
[focTaByBa [IpywwTBOTO NpeA Aa ro CKIy4uTe AOroBOPOT 3a OCUIypyBake BO COrMAacHOCT co oApeabuTte oA 3aKOHOT 3a cynepBu3nja Ha OCUTYpYBaHETO.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKa cTe MH(hopMMpaHW BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JIAJ® UHBECT, kako v 3a coapxuHaTa
Ha CrartytoT u MpocnekToT Ha oTBopeHuoT uHBecTuuuckn tona Kb UHBect-Akuumn ynpasyBah of KB MHBECT A[l Ckonje ¥ geka BO LenocT ru pasbupare
KapaKTepuCTMKUTE Ha OCUTYPUTENTHMOT NPOM3BOA, NPUAOOMBKUTE U PU3MKOT OA MHBECTUPAHETO BO YAeNUTe Ha OTBOPeHUOT uHBecTuumMckn hoHa KB UHBecT-Akuuu
ynpaByBaH og Kb WUHBECT A[l Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npesmme/nommc
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